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US imports from Asia in August jumped 34 percent from June, driven by

Summer Import Surge -

Container Shortages-

ongoing strong demand for e-commerce fulfillment and personal
protective equipment (PPE). Imports from China alone last month were
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up 32 percent from June.The significant two-month gain shows the full
force of the import surge that began in late June with the reopening of

Rate Records

the US economy following lockdowns in the early days of the COVID-19
pandemic.Click to enlarge.US imports from all of Asia accelerated from
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1.23 million TEU in June to 1.5 million TEU in July to 1.65 million TEU in
August, according to PIERS, a JOC.com sister company within IHS

Tech Time - 3

Markit. That 450,000 TEU gain from June to August meant a 34 percent
jump in imports over the summer.August’s imports from Asia were up
13.4 percent from a year ago.
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CONTAINER SHORTAGES IN ASIA
EXPECTED TO INTENSIFY
JOC September 7, 2020

Equipment shortages in Asia are worsening as importers in the United States and Europe
struggle to return empty containers to China and other Asian manufacturing hubs,
casting doubt as to whether the international supply chain will be ready for the
upcoming peak shipping season.
The container imbalance has been caused primarily by the spike in imports to the
US and Europe in July and August following the reopening of their economies following
lockdowns put in place in the early days of the coronavirus disease 2019 (COVID-19).
Now, carriers are having difficulties repositioning the empty containers for return to load
ports in Asia, especially China, according to carriers and non-vessel operating common
carriers (NVOs).
Containers of all sizes —20-foot, 40-foot, and 40-foot high-cube — are in short supply. Jon
Monroe, a consultant to NVOs, listed in his weekly newsletter Wednesday nine load
ports in China that are short on containers to various degrees. As a result, exporters in
China are grabbing whatever containers they can, even if it means downsizing to
containers that carry less freight at a higher cost to beneficial cargo owners (BCOs), he
said.

CONTAINER RATE RECORDS ARE
SHATTERED AS US IMPORTS SURGE
FreightWaves September 9, 2020
Just how high can Asia-U.S. spot rates go? No one predicted that the container
industry would be doing this well, this quickly.
“We’ve been scratching our heads a lot, trying to figure out why ocean freight prices
have climbed so high,” commented Eytan Buchman, chief marketing officer of
Freightos, on Wednesday. The bullish view is that import demand will continue to
surprise to the upside. Ocean rates evidence a U.S. economic rebound. COVID erased
demand for some products and services, but increased demand for other products.
Storefront sales won’t recover, but e-commerce sales will offset storefront losses.
Government support will counter shutdown fallout.
The bearish view is that the economic-fallout shoe has yet to drop. Demand for ocean
container transport is being temporarily juiced by the tail end of waning government
support, a switch to higher inventory levels — for both defensive and e-commerce
reasons — and by bookings brought forward ahead of Chinese Golden Week (Oct. 1-7).
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TECH TIME
Gnosis Monthy Tech Updates

What happens when you take the best of both
worlds and merge it into one platform?

NEW FEATURES
Scheduling collaboration for drayage

+

/ delivery
Chassis usage and billing visibility

A simplified Worfklow for Your Company.
A truly holistic supply chain experience.

Customizable PO Management
Ability to integrate shipments from
other NVOCCs

INTEGRATIONS
The Gnosis Platform seamlessly integrates
with most freight ERPs.

ON THE HORIZON
Domestic delivery map and
updated ETA
Complete Customs Brokerage
Billing Management
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UPCOMING EVENTS
Where You Can Find ASF Global

High Point Spring Market
CANCELLED
AHFA 2020 Logistics Conference
CANCELLED
High Point Fall Market
October 17th-21st

874 Walt Miller Street, Suite 100
Mount Pleasant SC 29464
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