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CONTAINERSHIP
ORDERBOOK POISED
FOR GROWTH
Seatrade Maritime News March 2, 2021

After a decade of failing to cover capital costs in container shipping, box
lines have enjoyed a period of higher rates and quarterly profits as a
consequence of the Covid-19 pandemic. This good fortune may lead
owners to place new orders at shipyards, something Hapag-Lloyd ceo Rolf
Habben Jansen welcomed in a speech at TPM21.“I’ve said already many
times that in my view the orderbook at the moment is a little bit too small,”
said Habben Jansen. With industry growth of a few percentage points per
year, and the need to replace tonnage leaving the fleet, the current
orderbook of 10-11% is insufficient, said Habben Jansen.
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After the disruption and lower reliability caused by the impact of Covid-19
on shipping demand, Habben Jansen said he expects a return to normalcy
across the industry within the next one or two quarters. “If we try to look
ahead today, then I do believe that containers will slowly but steadily start
flowing more fluidly in the course of the upcoming months, we probably
have a difficult 6-8 weeks ahead of us and I do expect it to get better in the
course of the second quarter,” said Habben Jansen.
“Going digital is very possible and it has a lot of merit. If this type of
pandemic had hit us 10-15 years ago, it would have been a very, very
different situation, with a lot more chaos than we’ve seen over the last 12
months.”
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MAERSK BOXSHIPS THAT LOST
CONTAINERS HEADING FOR LOS
ANGELES
The Maritime Executive March 3, 2021

Maersk is reporting that its boxship the Maersk Eindhoven has resumed its voyage
recovering quicker than expected from the recent incident. The vessel had lost
propulsion power causing 260 containers to be lost overboard east of Japan and an
additional 65 containers were damaged but remained aboard. The 13,100 TEU
containership departed from APM Terminals Yokohama on March 2 resuming the
interrupted voyage from Xiamen, China sailing to Los Angeles. The current estimated
time of arrival is March 13 at the Los Angeles anchorage. Maersk had previously
estimated that the vessel would remain at the APM Terminal until March 5, in part due
to a need to shift off the terminal on February 28 – March 1 for a scheduled vessel
arrival.“The vessel will sail as fast as it is considered safe under the prevailing weather
conditions in order to get the vessel to LA as soon as possible,” Maersk advised customers
in a bulletin. After departing Yokohama, the vessel’s AIS was reporting a speed of 20
knots as it resumed the Pacific crossing.

TPM21: CARRIERS WILL RETAIN
PRICING POWER GOING FORWARD
JOC March 4, 2021

The liner shipping industry is at the beginning of an up-cycle that will be marked by
rising container volumes, a reasonable balance between supply and demand, and a
retention of pricing power by carriers, Lars Jensen, CEO of SeaIntelligence Consulting,
told the JOC virtual TPM21 conference Wednesday. This short-term cycle will feature
continued competition among shippers for vessel capacity, empty containers, and
available chassis.
Those shippers who pay the highest price will get the capacity and equipment, Jensen
said. That stands in stark contrast to the previous decade, when carriers laid up
tonnage during the 2008-09 economic recession and freight rates in the trans-Pacific
shot up during the recovery. Then a flood of new vessel deliveries created
overcapacity and carriers slashed rates in order to fill the ships and increase market
share. Carriers learned from those experiences, said Jensen. “Pricing power in the
industry has changed fundamentally,” he said. “Price wars will be a rarity.” Cargo
volumes during the remainder of 2021 will depend on how quickly the US recovers
from the COVID-19 pandemic.
Jensen projects strong import volumes continuing into the second quarter, followed
by a short lull in which volumes flatten a bit and then perhaps a return to a more
normal cadence in the second half of the year. However, that doesn’t mean the lack of
available vessel capacity and equipment that has plagued shippers for the last eight
months or so will suddenly disappear.
“There’s not much chance of that,” he said. Given the intense competition among cargo
owners for scarce vessel space and equipment, shippers should not bank on
significantly lower prices, even if demand subsides slightly.
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TECH TIME
Gnosis Monthy Tech Updates

U.S. CUSTOMS &
BORDER PROTECTION PARTNERSHIP
United States Customs and Border Protection’s Office of
International Trade has deemed Gnosis Companies eligible to
provide data processing services to the trade community for the
Automated Broker Interface (ABI). Gnosis is one of only 65
companies with this capability.

NEW PLATFORM FEATURES
Smart Forecasting
Customized Alarm System
Improved Customs Milestones
Domestic Delivery Map and Updated ETA
Billing Management
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UPCOMING EVENTS
Where You Can Find ASF Global

High Point Spring Market
April 17th-21st

874 Walt Miller Street, Suite 100
Mount Pleasant SC 29464
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